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+\JLHQHNRQ]HSW�&RY����I�U�JHVFKORVVHQH�0HKUWDJHVYHUDQVWDOWXQJ�PLW�
hEHUQDFKWXQJ��)�U�.LQGHU�DXI�GHP�3RQ\KRI�.DDWD�LQ�/DQJHQKDLQ�
,��$OOJHPHLQHV�
���7HLOQHKPHU]DKO�PD[����.LQGHU��QDFK�VFKULIWOLFKHU�9RUDQPHOGXQJ��PLW�DOOHQ�$GUHVVGDWHQ�XQG�
7HOHIRQQXPPHUQ�SOXV�0DLODGUHVVHQ��
,QGLYLGXHOOH�$QUHLVH�]XP�3RQ\KRI�PLW�7UHQQXQJ�YRQ�(LQJDQJ�XQG�$XVJDQJ��EHL�$Q�X�$EUHLVH��(V�
ZXUGH�JHEHWHQ�VR�ZHQLJ�ZLH�P|JOLFK�%HJOHLWSHUVRQHQ�PLW�]X�EULQJHQ��

�
,,��'HVLQIHNWLRQ�

��� %HL�$QUHLVH�ELWWHQ�ZLU�GLH�(OWHUQ�HLQHQ�0XQGVFKXW]�]X�WUDJHQ�XQG�GLH�+lQGH�]X�
GHVLQIL]LHUHQ��'HVLQIHNWLRQVVSHQGHU�EHILQGHQ�VLFK�DQ�DOOHQ�(LQ�XQG�$XVJlQJHQ�'HU�
9RUGUXFN�Ä�(OWHUQHUNOlUXQJ³�]XP�*HVXQGKHLWV]XVWDQGHV�QDFK������,I6*�ZXUGH�EHL�GHU�
$QUHLVH�,QIR�YHUVDQGW�XQG�LVW�XQWHUVFKULHEHQ�EHLP�&KHFN�,Q�DE]XJHEHQ��

��� 'DV�3HUVRQDO�LVW�LQQHUIDPLOLlU�XQG�ZLUG�QLFKW�YRQ�$QJHVWHOOWHQ�R�l��DXVJHI�KUW��
��� 'HU�,PSIVWDWXV�GHV�3HUVRQDOV�LVW���[�JHLPSIW����

�
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��� (V�VWHKHQ�LP�)UHLHQ�FD������ELV������TP�]XU�9HUI�JXQJ��
��� %HL�VFKOHFKWHP�:HWWHU�VLQG�KLHUI�U�GLH�0HKU]ZHFNKDOOH�PLW�HLQHU�*UXQGIOlFKH�YRQ�����

TP�XQG�HLQHP�/XIWYROXPHQ�YRQ������.XELNPHWHUQ�PLW�HLQHU�GDXHUKDIWHQ�=ZDQJVO�IWXQJ�
GXUFK�GDV����TP�JUR�H�*LHEHOQHW]�JHZlKUOHLVWHW��'LHVH�ZLUG�DXFK�]XU�hEHUQDFKWXQJ�GHU�
.LQGHU�LQ�JHUlXPLJHQ�2XWGRRU]HOWHQ��MH�=HOW�HLQ�.LQG��DX�HU�EHL�*HVFKZLVWHUQ�JHQXW]W��
�$XVQDKPH�YRQ�*HVFKZLVWHUNLQGHUQ�RGHU�.LQGHUQ�ZHOFKH�EHIUHXQGHW�LQ�HLQHP�+DXVKDOW�
DXFK�YRUKHU�]XVDPPHQ�JHNRPPHQ�VLQG�³)UHXQGLQQHQ�)RUPXODU³��

��� =XU�$EODJH�YRQ�SHUV|QOLFKHQ�6DFKHQ�ZLH�5HLWKHOPH��5XFNVlFNH�XQG�.RIIHU��VWHKHQ���
RIIHQH�=LPPHU�LP�+DXSWJHElXGH�PLW�MH���TP�]XU�9HUI�JXQJ��+LHU�N|QQHQ�MH���.LQGHU�HLQ�
RIIHQHV�=LPPHU�EHQXW]HQ�]XP�XP]LHKHQ��EDVWHOQ�XQG�HVVHQ�EHL�VFKOHFKWHP�:HWWHU��%HL�
JXWHP�:HWWHU�VWHKHQ�JUR�H�7LVFKH�XQWHU�6RQQHQVFKLUPHQ�LP�$X�HQEHUHLFK�PLW�HLQHP�
$EVWDQG�YRQ�FD�����P�]XU�9HUI�JXQJ��

��� 'DV�:&�EHILQGHW�VLFK�LP���6WRFN�XQG�ZLUG�QXU�HLQ]HOQ�EHWUHWHQ�XQG�YRP�3HUVRQDO�
�EHUZDFKW��VR�ZLH�UHJHOPl�LJ�WlJOLFK�GHVLQIL]LHUW��=XU�.|USHUK\JLHQH�VLQG�LP�)UHLHQ���
$X�HQGXVFKHQ�PLW�HLQHP�6LFKWVFKXW]UROOR�LQVWDOOLHUW��(V�VWHKHQ���%DGHSRROV�LQ�GHU�
0HKU]ZHFNKDOOH�]XU�9HUI�JXQJ�PLW�MH�FD����Pñ�:DVVHULQKDOW��ZHOFKH�QLFKW�QXU�FKHPLVFK��
VRQGHUQ�DXFK�PLW�HLQHU�89�'HVLQIHNWLRQ�DXVJHVWDWWHW�XQG�WlJOLFK�JHZDUWHW�ZHUGHQ��6R�
ZLH�HLQ�7RL�7RL�PLW�+DQGZDVFKEHFNHQ�XQG�'HVLQIHNWLRQVVSHQGHU�VWHKHQ�LQ�GHU�
0HKU]ZHFNKDOOH�]XU�9HUI�JXQJ��
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�
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��� %HJU��XQJ�EHL�$QUHLVH�XQVHUHU�NOHLQHQ�*lVWH�PLW�HLQHU�6LFKHUKHLWVEHOHKUXQJ�]XU�
+\JLHQH�VR�ZLH�LP�8PJDQJ�PLW�GHQ�3IHUGHQ�XQG�GHQ�+RIHLJHQVFKDIWHQ�XQG�*HIDKUHQ��
%HL�HLQHQ�JHPHLQVDPHQ�$EHQGHVVHQ�LQ�UlXPOLFK�JUR�]�JLJHU�$WPRVSKlUH��
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��� 7lJOLFK�QDFK�GHP�=lKQHSXW]HQ�LP�)UHLHQ�ZHUGHQ�GLH�3IHUGH�XQG�3RQ\V��]XP�3XW]SODW]�
JHEUDFKW��QDFK�GHU�3IHUGHSIOHJH�XQG�GHQ�(UNOlUXQJHQ�ZHUGHQ�GLH�.LQGHU�hEXQJHQ�PLW�
GHQ�3IHUG�XQWHU�VSLHOHULVFKHU�$QOHLWXQJ�PDFKHQ��

��� 5HLWHUVSLHOH�LQ�)RUP�YRQ�3IHUGHI�KUHQ�XP�3\ORQHQ�XQG�+LQGHUQLVVH�PLW�GHP�=LHO�GHQ�
VLFKHUQ�8PJDQJ�]X�HUOHUQHQ��

��� 'LH�*HOlQGHUXQGIDKUW�]X�GHQ�3IHUGHZHLGHQ���:DVVHUVSLHOSODW]�PLW�GHP�+RIWUDNWRU�XQG�
HLQHQ�RIIHQHQ�3ODWWHQDQKlQJHU�YRQ������P�[������P�ZLUG�PLW�PLW�GHQ��.LQGHUQ�MH�7RXU�PLW�
HLQHP�0XQG��1DVHQVFKXW]�GXUFKJHI�KUW��(LQ�%HWUHXHU�EHILQGHW�VLFK�DXI�GHU�=XJPDVFKLQH�
�5�FNEDQN��PLW�VWlQGLJHQ�6LFKWNRQWDNW�]X�GHQ�KLQWHUHQ�)DKUJlVWHQ��

��� 'DV�6RPPHUNLQR�ILQGHW�LP�+DXSWJHElXGH�PLW�RIIHQHQ�7RUHQ�XQG�HLQHQ�/XIWYROXPHQ�YRQ�
FD������Pñ��XQWHU�(LQKDOWXQJ�HLQHV�VLFKHUHQ�$EVWDQGHV�VWDWW��

��� ([NXUVLRQHQ�XQG�$XVIO�JH�ILQGHQ�LQ�GLHVHP�-DKU�ZLHGHU�VWDWW��'LH�$XVIOXJV]LHOH�VLQG�Ä�
)HHQJURWWHQ���*UHLIHQZDUWH���3RVVHQ�Ä���'HU�:DVVHUVSLHOSODW]�Ä6WULHPHOVEHUJ³�LQ�
:DOWHUVKDXVHQ�LVW�PLW�LP�3URJUDPP���$OOH�$NWLYLWlWHQ�ILQGHQ�]X�����LP�IUHLHQ�RGHU�LQ�
JUR�HQ�EHO�IWHWHQ�5lXPHQ�VWDWW��
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9��9HUSIOHJXQJ�
���*HWUlQNH�ZHUGHQ�LQ�SHUVRQDOLVLHUWHQ�%HFKHUQ�DXVJHVFKHQNW��KLHUI�U�VWHKW�HLQ���O�
*HWUlQNHVSHQGHU����K�]XU�9HUI�JXQJ��
���6SHLVHQ�ZHUGHQ�LQ�GHU�.�FKH�RGHU�DXI�GHP�+RO]NRKOHJULOO�]XEHUHLWHW��XQG�XQWHU�(LQKDOWXQJ�GHU�
K\JLHQLVFKHQ�6FKXW]PD�QDKPHQ�DXVJHJHEHQ��
�
9,��6SLHOJHUlWH�	�+\JLHQH�

��� (V�ZHUGHQ���7UDPSROLQ�EHQXW]W�YRQ�HLQHP�'XUFKPHVVHU�MH���VR�ZLH���3RROV��
��� 'LH�]XP�VSLHOHQ�DQJHERWHQHQ����6FKZLPPQXGHOQ�SOXV�6WHFNYHUELQGHU�ZHUGHQ�QDFK�
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